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What Is a CMA? 
Simply put, a 
Comparative Market Analysis, or CMA
, is a report used to determine the fair market 
value of a home. Based on local market data, a CMA takes into account recent and pending sales as 
well as current listings. From this information, we can establish an appropriate listing price for your 
house. This price may need to be adjusted as the market changes to ensure that your house 
remains competitively priced. 
The fair market value of a home is determined by the dollar amount a knowledgeable buyer and 
seller would agree on within a reasonable amount of time (usually within 180 days). The fair market 
value is only an estimate. It also takes into consideration such things as location and home condition.  
This CMA report includes information on current local listings and other recently sold (or pending 
sales) in your area. Although no house is exactly like yours, these are the most similar properties 
and are often the ones that appraisers use to determine home values. Also factored in are things 
such as; square footage, amenities and existing financing. 
All included data has come from the most reliable sources: local real estate firms, title companies, 
and the Multiple Listing Service (MLS). 
No two homes are identical, which is why choosing a sales price or offer price for a home can be 
challenging. That’s where the comparable market analysis, or CMA, can be useful. 
How accurate are CMAs? 
The CMA is a here-and-now snapshot of the market, based on the most recent data available, but it 
can instantly be rendered obsolete by a new listing, or a change of status in a home with the same 
criteria. Why? The market is constantly changing – new listings, pending sales, closed sales, price 
reductions, and expired listings.  
As informative as the CMA is, it should only be used as a tool and should not substitute for your real 
estate professional’s knowledge and advice. 
.\background1.png
Properly Pricing Your Home
Properly pricing your home for sale is important in successfully selling your home for the best price and in the quickest time possible. Overpriced homes become stagnant, making potential buyers wonder what is wrong with the property. 
 
Properly priced, you will increase the buyer pool, therefore, increasing the competition for your home. Every property will sell and has the potential to sell quickly. 
 
The price is the number one factor controlling this outcome. 
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